TAAL EnterprisesLimited
Reg. Office: AKR Tech Park, 3rd Floor, C Block, Sy # 112 Krishna Reddy Industrial Area,
7" Mile Hosur Road, Singasandra, Bangal ore South, Bangal ore-560068, K arnataka, India

Phone: 080-67300200, Website: www.taalent.co.in; E-mail: secretarial @taalent.co.in

CIN: L74110KA2014PLC176836

TEL/SEC/2025-2026 May 28, 2025

To,

Corporate Relationship Department,
BSE Limited,

Phiroze Jeejeebhoy Towers,

Dalal Street, Fort,

Mumbai - 400 001

Scrip Code: 539956

Subject: Outcome of the Board Meeting.

In pursuance of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 (Listing Regulations),
please be informed that the Board of Directors at its meeting held today i.e., Wednesday, May 28, 2025 have
inter alia:

1.

3.

Considered and approved the Audited Financial Results (Standalone and Consolidated) for the quarter
and year ended March 31, 2025 and took on record the Report issued by the Statutory Auditors of the
Company.

In compliance with the Listing Regulations, we are enclosing herewith the said Financial Results and the
Auditors’ Reports (Standalone and Consolidated) for the quarter & year ended March 31, 2025.

In terms of Regulation 33(3)(d) of Listing Regulations and SEBI circular CIR/CFD/CMD/56/2016 dated May
27,2016, the Company hereby declares that the Statutory Auditors of the Company -M/s. V.P. Thacker & Co,
Chartered Accountants (Firm Registration No. 118696W), have issued audit report with unmodified opinion
on Annual Audited Financial Results (Standalone & Consolidated) of the Company for the financial year ended
March 31, 2025.

Declaration of 1st Interim Dividend of Rs. 30/- i.e. (300%) per Equity Share of Rs. 10/- each for the FY
2025 - 26.

Pursuant to Regulation 42 of the Listing Regulations, the record date, i.e., June 06, 2025, for the purpose of
payment of the 1st Interim Dividend has been already intimated to the Exchange vide our earlier letter dated
May 22, 2025. The Interim Dividend will be paid / dispatched to the shareholders on or before June 27, 2025.

Appointment of Mr. Anil Sahu (DIN 09038050) as Additional Director (Non-Executive -Independent
Category) on the Board.

Based on the recommendations of the Nomination and Remuneration Committee and subject to the approval
of Shareholders, the appointment of Mr. Anil Sahu, as Additional Director (Independent Category) of the
Company for a period of 5 year i.e. from Conclusion of 11th AGM to 16th AGM.
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The disclosure required under Regulation 30 read with Schedule III of the Listing Regulations and the SEBI
Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, are given as Annexure .

. Appointment of Mr. Narayan Vithal Karbhase (DIN 00228836) as Additional Director (Non-Executive
-Non-Independent Category) on the Board.

Based on the recommendations of the Nomination and Remuneration Committee and subject to the approval
of Shareholders, the appointment of Mr. Narayan Vithal Karbhase, as Additional Director (Non-Executive
Non-Independent Category) of the Company for a period of 5 year i.e. from Conclusion of 11th AGM to 16t
AGM.

The disclosure required under Regulation 30 read with Schedule III of the Listing Regulations and the SEBI
Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, are given as Annexure II.

. Appointment of Secretarial Auditor of the Company
Appointment of Mr. Anuj Nema, Company Secretary (ies), (ICSI Peer Review No. 2051/2022 dated 10 May
2022 and Associate Company Secretary no: 39389, Certificate of Practice no.: 20646) as the Secretarial
Auditors of the Company, for a term of five consecutive financial years commencing from April 1, 2025, to

March 31, 2030, subject to shareholders approval in the ensuing AGM.

The details as required wunder Listing Regulations read with SEBI  Circular No.
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, are enclosed as Annexure III to this letter.

The aforesaid Board Meeting commenced at 11.30 a.m. and concluded at 04:05 p.m. on May 28, 2025.
Request you to please take the same on your record.
Thanking you,

Yours faithfully,
For TAAL Enterprises Limited

Aditya Shashikant Oza
Company Secretary
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Annexure -1

Details w.r.t Appointment of Mr. Anil Sahu (DIN 09038050) as Additional Director (Non-Executive -

Independent Category) on the Board.

Sr.
No

Particulars

Details

1.

Reason for Change viz. appointment, re -
appointment, resignation, removal, death or
otherwise;

Appointment Mr. Anil Sahu (DIN 09038050) as an
Additional Director on the Board of the Company.

Date of appointment/ reappointment /
cessation (as applicable) & term of
appointment/reappointment;

28-05-2025

Brief Profile

Mr. Anil Sahu has done a Master’s In Management
Studies, Utkal University, Odisha - 1994 and
Diploma in Computer Science.

He has more than 30 years of experience in business
development, strategic partnership, establishing
new businesses, international marketing. He has
worked with various manufacturers in the past
producing LSAW / HSAW Pipe, Seamless Pipes, ERW
Pipes. He was heading international marketing team
with major manufacturers viz. Welspun Corp. / MAN
Industries / ISMT Ltd.

Worked as CEO for Teras Piping Solutions to
establish new business venture at UAE vide Teras
Piping Solutions.

Currently based out of Mumbai running self-

established trading venture i.e. Acero Piping

Solutions for project supplies worldwide.

Disclosure of relation between directors

It is hereby affirmed that Mr. Anil Sahu is not related
to any director of the Company and also not
debarred from holding the office as a director by
virtue of any SEBI order or any other such authority.
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Annexure -11

Details w.r.t Appointment of Mr. Narayan Vithal Karbhase (DIN 00228836) as Additional Director (Non-
Executive -Non-Independent Category) on the Board.

Sr. | Particulars Details
No
1. | Reason for Change viz. appointment, re - | Appointment of Mr. Narayan Vithal Karbhase (DIN
appointment, resignation, removal, death or | 00228836) as an Additional Director on the Board of
otherwise; the Company.

2. | Date of appointment/ reappointment /| 28-05-2025
cessation (as applicable) & term of
appointment/reappointment;

3. | Brief Profile Mr. N V Karbhase is a Company Secretary and M.Com
graduate.

He has worked in various industries like sugar,
heavy, engineering, auto components, steel, tube
industry and NBFC.

He is having experience of 45 years in the areas of
finance, taxation, SEBI, FEMA and corporate laws,
corporate finance and corporate restructuring.

4. | Disclosure of relation between directors It is hereby affirmed that N V Karbhase is not related
to any director of the Company and also not
debarred from holding the office as a director by
virtue of any SEBI order or any other such authority.
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Annexure -1I1

Details w.r.t Appointment of Mr. Anuj Nema, Company Secretary(ies), as Secretarial Auditor of the

Company.

Sr. | Particulars Details

No

1. | Reason for Change viz. appointment, re - | Appointment of Mr. Anuj Nema as Secretarial

appointment, resignation, removal, death or
otherwise;

Auditor of the Company.

Date of appointment/ reappointment /
cessation (as applicable) & term of
appointment/reappointment;

Appointment of Mr. Anuj Nema, Company Secretary
(ies), (ICSI Peer Review No. 2051/2022 dated 10
May 2022 and Associate Company Secretary no:
39389, Certificate of Practice No.: 20646) as the
Secretarial Auditors of the Company, for a term of
five consecutive financial years commencing from
April 1, 2025, to March 31, 2030, subject to
shareholders approval in the ensuing AGM

Brief Profile

Mr. Anuj Nema, is a qualified Company Secretary
(Membership No. 39389, Certificate of Practice No.
20646) having core expertise in Corporate Laws and
matters relating to Securities and Exchange Board of
India.

He has an experience of more than 10 years in
corporate and whole-time practice. He has been
dealing in providing professional and consultancy
services in the field of corporate laws, securities laws
and other allied laws. Other integrated services
offered to the clients are Incorporation, Secretarial
Audit, NCLT documentations, Diligence,
Certification, XBRL filings, Scrutinizer Services,
MSME & GST Compliances.

Due




V. P. Thacker & Co.

Chatemnd Accoirdinls

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL STANDALONE
FINANCIAL RESULTS AND REVIEW OF QUARTERLY STANDALONE FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF TAAL ENTERPRISES LIMITED
Opinion and Conclusion

We have (a) audited the accompanying Statement of Standalone Financial Resuits for the
year ended 31 March, 2025 and (b) reviewed the Standalone Financial Results for the
quarter ended 31 March, 2025 (refer "Other Matters’ section below), which were subject to
imited review by us, both included in the accompanying “Statement of Standalone
Financial Results for the Quarter and Year Ended 31 March 2025" {“the Statement™) of
TAAL Enterprises Limited ("the Company"), being submitted by the Company pursuant
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Reguirements) Regulations, 2015, as amended {“the Listing Reguiations”),

{a) Opinion on Annual Standalone Financial Results

In our opinion and to the best of our information and according to the explanations given
1o us, the Standalone Financial Results for the year endad 31 March 2025

I Is presented in accordance with the requirements of Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations. 2015, as amended:
and

I gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the net profit and total comprahensive
income and other financial information of the Company for the year then ended.

{b} Conclusion on Unaudited Standalone Financial Results for the quarter anded 31
March 2025

With respect to the Standalone Financial Results far the quarter ended 31 March 2025,
based on our review conducted as stated in paragraph (b} of Auditor's Responsibilities
section below, nothing has come to our attention that causes us to believe that the
Standalone Financial Results for the gquarter ended 31 March 2025, prepared in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards and other accounting principles generally accepted in Indla, has
not disclased the information reguired to be disclosed in terms of Regulation 33 of the
SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosad, or that it contains any
material misstatement

Basis for Opinion on the Audited Standalone Financial Results for the year ended 31
March 2025

We conducted our audit in accordance with the Standards on Auditing ("*SAs") specified
under Section 14310} of the Companies Act, 2013 ("the Act’). Our responsibilities under
those Standards are further described in paragraph (a) of Auditor's Responsibifities section

X




V. P. Thacker & Co.

below. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India (“the ICAI") together with the athical
requirements that are relevant to our audit of the Standalone Financial Results for the year
ended 31 March 2025 under the provisions of the Act and the Rules thereunder. and we
have fulfilled our other ethical responsibilities in accordance with these requirements and
the ICAl's Code of Ethics. We believe that the audit evidence obtained by us is sufficient
and appropriate to provide a basis for our audit opinion.

Emphasis of Matiers

We draw attention to Note 4 to the published results, which describes that the Hon'ble
Mational Company Law Tribunal (NCLT) has, vide its order dated 21 May 2025, approved
the Scheme of Merger between TAAL Tech India Private Limited and TAAL Erterprises
Limited. Our opinion is not modified in respect of this matter.

Management's Responsibilities for the Statement

This Statement which includes the Standalone Financial Results is the responsibility of the
Company's Board of Directors and has been approved by them for the issuance. The
Standalone Financial Results for the year ended 31 March 2025 has been compiled from
the related audited financial statements, This responsibility includes the preparation and
presentation of the Standalone Financial Results for the quarter and year ended 31 March
20235 that give a true and fair view of the net profit and other comprehensive income and
ather financial information in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standards prascribed under Section 133 of the Act read
with relevant rules issued thereunder and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility
glso includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other imegularities; selection and application of appropriate accounting
policies, making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate intemal financial controls that were operating
affectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the Standalone Financial Results that give a true and
fair view and is free from material misstatement, whether due to fraud or error

in preparing the Standalone Financial Results, the Board of Directors are rezponsible for
assessing the Company’s ability, to continue as a going concern, disclosing, as applicable,
matters retated to going concern and using the going cancern basis of accounting unless
the Board of Directors either intends to liquidate the Company or o cease operations, or
has no realistic atternative but to do =o.

The Board of Direclors are also respansible for overseeing the financial reporting process
of the Company.

Auditor's Responsibilities
(a) Audit of the Standalone Financial Results for the year ended 31 March 2025

Our objectives are fo obtain reasonable assurance about whather the Standalona
Financial Results for the year ended 31 March 2025 as a whole is free from material
misstatement, whether due to fraud or error, and to issue an asudilors report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arize from fraud or efror and are
considered material f, individually or in the aggregate, they could reasonably be
expecied to influence the economic decigsions of users taken on the basis of this

X
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Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skeplicism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the Annual Standalone
Financial Results. whether due to fraud or error, design and perform audit
procedures respansive fo those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting & material
misstatement resulting from fraud is higher than for one resulting from error, as fraud
may invalve collusion, forgery, intenticnal omissions, misrepresentations. or the
ovarride of internal control.

Obtain an understanding of internal contral relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the Company's internal contral

Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates made by the Board of Directors.

Evaluate the appropriateness and reasonableness of disclosures made by the Board
of Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

Conclude on the appropriateness of the Board of Directors’ use of the Going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant daubt an
the ability of the Company to continue as a going concern. If we conclude that a
matenal uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the Statement or, if such disclosures are inadequate, to
madify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or condifions may cause the
Company to cease to continue as & going concam '

Evaluate the overall presentation, structure and content of the Annual Standalons
Financial Results, including the disclosures, and whether tha Annual Standalona
Financial Results represent the underlying transactions and events in a manner that

achieves fair presentation
Obtain sufficient appropriale audit evidence regarding the Annual Standalone

Financial Results of the Company to express an opinion on the Annual Standalone
Financial Resuits,

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with govemnance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

{b) Review of the Standalone Financial Results for the quarter ended 31 March 2025

We conducted our review of the Standalone Financial Results for the quarter endad 31
March 2025 in accordance with the Standard on Review Engagements ("SRE") 2410
‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’, issued by the ICAI. A review of interim financial information consists of making
inquiries, primarily of the Company’s personnel responsible for financial and accounting

&
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matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with SAs specified under Saction
143(10) of the Act and consequently does not enable us o obtain assurance that we
would become aware of all significant matters that might be identified in an audid.
Accordingly, we do not express an audit opinion.

Other Matters

The Statement includes the results for the Quarter ended 31 March 2025 being the
balancing figure between audited figures in respect of the full financial year and the

published year to date figures up to the third quarter of the current financial year which were
subject to limited review by us.

Our report on the Statement is not modified in respect of this matter.

For V. P. Thacker & Co.
Charterad Accountanis
Firm Registration Mo, 118628W

VAN WY

Abuali Darukhanawala
Partner

Meambership No.108053
UDIN: 25108053EMIPTX1325

Place: Mumbai
Date .28 May 2025
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STATCREENT OF STANDALONE FIRANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2015

(IR In lakhs, unless othenice statad)

Carinr ended Year ersted
&r, Particulirs I1-Mar-25 Ti-Bes-i4 I-Mar-24 | 33-Mar-25 | 31-Mare2a
Mo, Reder Mobe 3 | |Unssodited] | Refer Sote 3 | [ Awdibes) [Audived]
Inecoma
Rawsis Fram aperations - - =
Diher ineame EEAl 1144 3567 LOST A% 507
ksl bscomse BE.A1 2544 ET 1057 45 Jasar
T |Evpesies
|} Employes banefits sapangs 1has 11.33 836 4013 by
| Finance costy oo 345 0,54 B3 5.0
|c) Depraciation and amorization sxpence G.B4 5.4 6.5 2156 .87
jd) Ceher Expenses 1527 818 18.58 El.24 E&1.58
Tenal Expenses {a to d] .83 EL Bs.01 130.05 13012
3 |Profit J {uoss) before exceplionsd iteme and tax (1 - 2] 3448 [iRar 168 QTT.a0 22455
4 |Exvepbional Hems : -
4 |Profit  {Loss) befere tex (3 - 4) .48 1217 148 S27.40 155
& |ineorne-tax expense
& fCurrent tas [ BT - 1.99 17.56 53.33
B |Adjustment relating 1o aarier years - : a1 # 1.65
¢ |Dafarred jax T A4S {1.13) £15 13451 416
T (Totsl bvcoene-tes axpense [& ta b L33 [143) 655 ar SRi7
B Hnnu!a { (lzs) for the pesied after tac [5 - 7} 2580 (170 14509 Ege.23 1.7
§  |Other Compahaies Income | D01, net of tax
Qe omprefrenchee baeams do be re-clossified e pralit oe doss o
et uEnt oot
JEr:-:hinut dilfewences in ranslafing 1 Francai satements of 2
foereign aperatian E - ™
Deher comprpbuiive income not to be reclassiied te peaft ar fosy
1 SEEEEURAT BeAG
Se-maasurement geinsl (loises) an defined benediz plany : . p
Imcame e el - - =
LIJ'H'H! Commprensnsiee imcome far 1 period . = H i 4
19 | Tetal Coenprehensive incoeme / {oss] for tha
parisd (R 35.86 {1704 {4.00) 396,23 165.74
B [Faid-up squiy share canital (Fack wilue of INR LOF. sach BILEN 31463 31163 511,63 1163
Rirsirves [excluding revaluation resene) 155173 1515487 1,434.58 1,551,72 1,234,589
AT |Earnings J (Lods) per shire fot INR 104 mach)
{nok amnugfised
i8] Basicearnings | {kassf per shar jiNK) 4% {0.55 |0.16] 28,76 581
i) Dikuted pamings ¢ |losa) per shere [185] 115 (1R 0.16] 28,76 532
150 Aucompanying Nt ko the siandabors Franoal resues ]




Notet ta the standaloane financizl results;

1

Tha adgve financlal resuits of TAAL Enterprises Limited [“The Camoeny”) hes Seen prepared |0 accondance with indian
Accounting Standsrgs - IND AS 34 “Interim Francla REgoming” &8 prescribed under Section 133 of the Canaet les &cs
21013 read with Rule 3 of the Comoaries [indian Accounting Stendards) Rules 2015 and SES1 Ciculer Mo
CIR/CEOVFACSRT /2016 dated 5 Juby 2016

The Compary it primarily gngeged v Chargr buslness, A5 such these (5 40 ieparate reporiable segment-as per Ying A%
108 - Doerating Segmants” and no further segment discipsures are required,

The Caompany has declared Interim Dividend of INR 30/ per fully paid-up equity share in the Board Meeting held on May
ZE, 2025, which shall be pald a= per statutony timaline,

The Hon'ble National Company Lew Tribunal (NCLT) hes vide = order datod 21 May 2025, approved the scheme of
Merges between TAAL Tech Indis Pravate Limtied and TAAL Enterprizes Limited.

The figures for the guarter ended March 31, 2025 and March 31, 2024 are the balancing Bgures in respect of full financial
yearand year to end figures for raspective rine manths ended.

Previous period figures have been re-prouped, re-arranged and re-classified wherever necessary 1o make them
comparable with figures of current periag.

This 5Statement has bean reviawsd by the Audit Commities and approved by the Bosrd of Directors at their res pective
meatings ledd on May 28, 2025

Date: May 28, 2025
Plage: Pune
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STATEMENT OF STANDALOME ASSETS & LIABILITIES AS AT MARCH 11, 2024

(IR in Lakchs, unless otherwise stated)

Pariilars e ot -
March 31, 2025 March 31, 2024
ASSETS
MNeaan-current assets
Progerty. plant and eguipment 3139 45.66
Right to use assets 1727 15.57
Financisl assets
Irvestments 25.00 £5.00

Ot hegr Fimarcml Assers oran T4.30
Total Non-current assets 73156 }30.83
Currant asse1s
Financial 54684

IPvestmenss 35047 780

Cash and cash egulyvalents 3550 31.94

Bark balances other than cash and cash eguivakent 1,259.16 1.122.7
Current tax asseis {net) T9.B5 1.41
Other current assets 56,72 102 .48
Total Current assets 1LI71.69 1625096
Total Assats 200325 195683
ECHUETY AND LIABILITIES
Equlty
Equity share capital 31163 331,53
Orthar equity 1,55L.72 1,434 58
Totad Couity 1.865.3% 1, 74E6.21
Labilitias
Morn-urrent labilitses
Lease liabllities 17.75 25.03
Deferred tan liabilities (rak) 17,73 4,15
Total Non-current llabdlitia 35.52 2019
Current liahiftics
Firamcial liahilities

Other financial Gabifties 95 9% THEE

Lease liabilities 333 147
Tther currant liabilities 1.09 136
Current tax labilities [net) -
Total Current lfabilities 104.38 81.49
Tootal Liwbilities 135,90 110.68
Total Equity and Liabikties 2,003.25 185689
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Phone : +91 B0 67300215, E-mad ; secretarial Fiaalent.couin, Web - waw. taalent.co.in, CIN: LTA110KAZ0T4PLCT TER3E
STATEMENT OF STANDALONE CASH FLOWS FOR THE YEAR ENDED PAARCH 31, 2%

Dotails

Cash flaw from osperating activities
jF-mu_.f[m:] befare tas
Adjsiments for;

Depreciation - Right of use of assets

Depraciation - Property, plant & sguipmants

Cesiderd income

Inbergss income

Lease liahilicy - Ind &%

Gair an charges in fair wabue of investmants (mutual furids)
Dperating profit/ (los) before wiorking capital chanpes

Charges in workimg capital
fncrease f[decraase] i trade and ether payabies
Decresse (incraase) in trade and other rocetvabie:
Cash penerated fromy [ised in] aperations
Incofme-tax paid | refund [Met)
et cash flew from! [used in} aperating sctheities (A)
Cash flow from inwesting sctivitins
Payment for property, plant ard eguipment and intangile assery
Mguament in othar bank balances
Diwiden ircome from Swhidary
Interest Indame
Met cash flow fram investing activities (B)

Cash flow fram financing activities

Lease paymants

Devadend paid

Nat cash Bow from) {used in) financing activities (€]

fiet increase in cash and cash equivolents (A«E+C)
Cashi and cash egpuivalents at the beginning of the Period / year
Cash and cash equivalonts for end of the Peripd S year

Cash and cash egiivalents comprise
Balances with banks

On current accounts

Cashion hano

Ttz Cashoand bank balances st the end af the year

[IMR i l3khs, uniess othersiss stated)
Year pndesd Year anded
March 31, 2025 Barch 31, 2034
277,40 114,95
E.29 24
14,26 13563
(892.50} =
|82.32 (A3.05)
2580 4.15%
[B2.63) {25 68
{105.00} 142,32
3664 123680
11.30 B0
{57.08) |140.62|
{97.41) 9535
{154.47) {45.37)
|57.15)
| 36.85) 1142.79)
8550
B2.33 R3.05
237.97 (1 16. 4]
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Charered dooawntents

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL CONSOLIDATED
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF TAAL ENTERPRISES LIMITED
Opinion and Conclusion

We have (a) audited the Consolidated Financial Results for the year ended 31 March
2025 and (b) reviewed the Consolidated Financial Results for the guarter ended 31
March 2025 (refer 'Other Matters’ section below), which were subject to limited review
by us, both included in the accompanying "Statement of Consolidated Financial Results
for the Quarter and Year Ended 31 March 2025” of TAAL ENTERPRISES LIMITED ("the
Parent”) and its subsidiaries (the Parent and its subsidiaries together referred o as "the
Group”), for the quarter and year ended 31 March 2025, ("the Statemant™) being submitted
by the Parent pursuant to the requirements of Regulation 33 and Regulation 52 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the
Listing Regulations"),

(a) Opinion on Annual Consclidated Financial Results

In gur opinion and te the best of our information and according to the explanations given
o us, and based on the consideration of the audit reports of the other auditors on
separate financial statements of the subsidiaries referred tc in Other Matters saction
below., the Consolidated Financial Results for the year ended 31 March 2025:

(i) includes the results of the following entities:
List of subsidiaries {including step-down subsidiaries).
(a) TAAL Tech India Private Limited (Subsidiary)
(b} TAAL Technalegies Inc. USA (Step-down subsidiary)
{c) TAAL Tech GmbH, Switzerland (Step-down subsidiary)
(d) TAAL Tech UK Limited {Step-down subsidiary)

(i) is presented in accordance with the requirements of Regulation 33, Regulation 52
and Regulation 54 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended: and

{iii) gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the consolidated nat profit and consolidated
total comprehensive income and other financial information of the Group for the year

ended 31 March 2025.
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(b) Conelusion on Unaudited Consolidated Financial Results for the quarter ended
+1 March 2025

With respect to the Consolidated Financial Results for the quarter ended 31 March 2025,
based on our review conducted and procedures performed as stated in paragraph (b) of
Auditor's Responsibilities section below and based on the consideration of the review
reports of the other auditors referred to in Other Matters section below, nothing has come
to our attention that causes us to believe that the Consolidated Financial Results for the
quarter ended 31 March 2025, prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards and other
accounting principles generally accepted in Indis, has not disclosed the information
required to be disclosed in terms of Regulation 33, Regulation 52 and Regulation 54 of the
SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material
missiatemeant,

Basis for Opinion on the Audited Consolidated Financial Results for the year ended
31 March 2025

We conducted our audit in accordance with the Standards on Auditing ("SAs") spacified
under Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under
those Standards are further described in paragraph (2) of Auditor's Responsibilities saction
oelow. We are independent of the Group, in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India ("the ICAI") together with the ethical
requirements that are relevant to our sudit of the Consolidated Financial' Resilts for the
year ended 31 March 2025 under the provisions of the Act and the Rules thereunder. and
we have fulfiled our cther ethical responsibilities in accordance with these requirements
and the ICAl's Code of Ethics. We believe that the audit evidence obtained by us and the
audit evidence obtained by the other auditors in terms of their reports refered to in Other
Matters section below, is sufficient and appropriate o provide a basis for our audit opinion,

Emphasis of Matter

We draw attention to Note 3 to the published results, which describes that the Hon'ble
Mational Company Law Tribunal (NCLT) has, vide its order daled 21 May 2025, approved
the Scheme of Merger between TAAL Tech India Private Limited and TAAL Enterprises
Limited. Qur opinion is not modified in respect of this matter

Management's Responsibilities for the Statement

This Statement, which includes the Consolidated Financial Resulis is the responsibilty of
the Farent's Board of Directors and has been approved by them for the issuance The
Consolidated Financial Results for the year ended 31 Mareh 2025, has baen cempiled from
the related audited consolidated financial statements. This responsibility inciudes the
preparation and presentation of the Consolidated Financial Results for the quarter and
year ended 31 March 2025 that give a true and fair view of the consolidated net profit
and consclidated other comprehensive income and other financial information of the
Group in accordance with the recognition and measuremeant principles laid down in the
indian Accounting Standards, prescribed under Section 133 of the Act, read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33, Regulation 52 and Regulation 54 of the Listing Regulations.

The respective Board of Directors of the companies included in the Group are responsible
for maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Group for preventing and detacting frauds and other
iregularities; selection and application of appropriate accounting pelicies; making
judgments and estimates that are reasonable and prudent: and the design, implementabion

(t_
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and maintenance of adeguate internal financial controls, that were cperating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the respective financial resulis that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which have been
used for the purpose of preparation of this Consolidated Financial Results by the Directors
of the Parent, as aforesaid,

In prepanng the Consclidated Financial Results, the respective Board of Directors of the
companies inciuded in the Group and of are responsible for assessing the ability of the
respechive entities to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting uniess the
respective Board of Directors either intends to  liquidate their respective entities or Lo
cease operations, or has no realistic altemative but to do so.

The respective Board of Directors of the companies included in the Group are responsible
for overseeing the financial reporting process of the Group.

Auditor's Responsibilities
(a) Audit of the Consolidated Financial Results for the year ended 31 March 2025

Our objectives are to obtain reasonable assurance about whether the Consolidated
Financial Results for the year ended 31 March 2025 as a whole are free from material
misstatement, whether due to fraud or emor, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or emor and are
considered malerial if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of this
Consolidated Financial Results.

Ag parl of an audit in accordance with SAs, we exercise professional Judgment and
maintain professional skepticism throughout the audit. We also:

= Identify and assess the risks of matenal misstatement of the Annual Consolidated
Financial Results, whether due to fraud or emor design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a matenial
risstatement resulling from fraud is higher than for one resulting from emor, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the
ovemde of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for tha purpose
of expressing an opinion on the effectiveness of such controls.

= Evaluate the appropriateness of accounting policies used and the reazonableness
of accounting estimates made by the Board of Directars.

= Evaluate the appropriateness and reasonableness of disclosures made by the Board
of Directors in terms of the requirements specified under Regulation 33, Regulation
32 and Reguistion 54 of the Listing Regulations.

* Conclude on the appropriateness of the Board of Direclors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Group to continue as a going concern, If we conclude that a material
uncertainty exists, we are required to draw sHiention in our auditor's report o the

A~




V. P. Thacker & Co.

related disclosures in the Consolidated Financial Results or, if =uch disclosures are
inadequate, to modify our opinion. Our conclugions ara based on the audit evidence
obtained up to the date of our auditor's repont. However, future events or conditions
may cause the Group to cease to continue as a going concem.

= Evaluate the overall presentation, struclure and content of the Annual
Consolidated Financial Results, including the disclosures, and whether the Annual
Consolidated Financial Results represent the underlying t0072ansactions and
events in a manner that achieves fair presentation.

+ Obtain sufficient appropriate audit evidence regarding the Annual Standalone
Financial Results of the entities within the Group to express an opinion on the Annual
Consolidated Financial Results. We are responsible for the direction, supervision
and performance of the audit of financial information of such entities included in the
Annual Consolidated Financial Results of which we are the independent auditors.
For the other entities included in the Annual Consclidated Financial Results, which
have bean audited by the other auditors, such other auditors remain responsible for
the direction, supervision and performance of the sudite carried aut by them. Wa
remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Parent and such other entities
included in the Consolidated Financial Results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant
audit findings including any significant deficiencies in internal control that we identify during
our audit. '

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards,

(b} Review of the Consolidated Financial Results for the quarter ended 31 March
2025

We conducted our review of the Consclidated Financial Results for the quarter ended
31 March 2025 in accordance with the Standard on Review Engagements (SRE) 2410
‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’, issued by the ICAL A review of interim financial information congisls of making
inquiries, primarily of the Company's personnel responsible for financial and accounting
matters. and applying analyfical and other review procedures. A reviaw is substantially
less in scopa than an audit conducted in accordance with SAs specified under saction
143(10) of the Act and consequently does not enable us to obtain assurance that we
would bacome aware of all significant matters that might be identified in an audit
Accordingly, we do not express an audit opinicn.

The Statement includes the results of the entities as listed under paragraph (a){i) of
Opinion and Conclusion section above.

Other Matters

1) The Statement includes the results for the Quarter ended 31 March 2025 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which
were subject to imited review by us. Our report is not modified in respect of this matter

2) Whth respect to financial statements of subsidiaries;
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.. We did not audit the financial statements of two step-down subsidiaries, whose
financial statements reflact total assets of INR 2,936.97 lakhs as at March 31, 2025,
total revenues of 5,145 lakhs, profit after tax amounting to INR 273.05 lakhs and net
cash flows amounting to INR (27.46) lakhs for the year ended on that date, as
considered in the consolidated financial statements. These financial statements have
been audited by other auditors whose reports have been fumnished to us by the
Management and our opinion on the consolidated financial statements, in so far as it
refates to the amounts and disclosures Included in respect of these step-down
subsidiaries, and our report in terms of sub-section (3) of Section 143 of the Act, in 2o
far as it relates to the aforesaid step-down subsidiaries, iz based solely on the reports
of the other auditors. The step-down subsidiaries are located outside India whose
financial statements have been prepared in accordance with accounting principles
generally accepted in their respective countries and which have been audited by other
auditors under generally accepted auditing standards applicable in their respective
countries. The Subsidiary Company’s management has converled the financial
statemants of such step-down subsidiaties located ocutside India from accounting
principles generally accepted in their respective countries to accounting principles
generally accepted in India. We have audited these conversion adjustments made by
the Subsidiary Company's management. Our opinion in so far as it relates to the
balances and affairs of such step-down subsidiaries located cutside India iz based on
the report of other auditors and the conversion adjustments prepared by the
management of ihe Subsidiary Company and sudited by us,

li. We did not audit the financial statements of a step-down subsidiary, whose financial
statements reflect total assets of INR 8.52 lakhs as at March 31, 2025, tofal revenues
amounting NIL, profit/ {loss) after tax amounting to INR {2_48) lakhs and net cash flows
amaounting to INR {2.08) lakhs for the year ended on that date, as considered in the
Consclidated Financial Statements. These Financial Statements are unaudited and
have been furnished to us by the Management and our opinion on the Consclidated
Financial Statements, in so far as it relates to the amounts and disclosures included in
respect of the step-down subsidiary and our report in terms of sub-section (3) of
Section 143 of the Act in so far as it relates to the aforesaid subsidiaries is based solely
on such unaudited financial statements. In our opinicn and according to the information
and explanations given to us by the Management, these Financial Statements are not
material to the Group.

For V. P. Thacker & Co.
Chartered Accountants
Firm Registration No. 118686W

et L'Qm

Abuali Darukhanawala
Fartner
Membership No. 108053

UDIN: 25108053BMIPTY 2388
Place: Mumbai

Date -:28 May, 2025
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Meres to the consolidated {lramcsl resulzs:

3

e gbove Tmancel cewdits of TAAL Entsrpries. Limited {"The Companmy”| has DEem prédsred m accordance with |Fgign
Arcadriting Ssandargs - IND A% 348 Tintesim-Financia Repodting” 45 arescribed under fection 133 of the Compartes A, 2013
read with Aule ¥ of tre Companips [indian Accounting Standards) Bukss 2015 and 558 Circular Mo CRACFDFAC MM TII016
dated § July 2016

The Holding Company has declared fnierim Dividend of INR 30/ per fully paid-up eguity shere in the Sgard Meeting held on
My 2B, 2025, which shall be pald a3 per statutory timeline,

The Ham'ble Mational Company Law Tribiinal [MELT] has vide ite codar datad 21 gy Z0Z5, sporoved the scheme of Merger
batwaen TAAL Tech Ingia Private Limdted and TALL Enterprioss Limited,

The figurss for the quarter ended March 31, 2025 and March 31 2024 are the balancing figures in respact of full finencial year
ard year to end figures far respactive rine months ended

Frevious period figures. bave been ré-gioupad, re-arrzanged and re-classified whersver necessary to make them cornparable
with figures af current period,

This Stetement fas boon reviewed by the Audls Comneties end spprovad by the Board of Directors 3t s mesting held on Ry
4, 30F5

Place: Pung

Drate: May 28, 2025 ; Whle Time Director
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